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DIGITALISATION & TRADE
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“Everything digital is electric”

“Transport goes electric”

“Petrochemicals:
From oil to gas to new materials”




DIGITALISATION & OIL & GAS
-

@ Shale revolution 10 years old
x3 mbd already

@ Changes to full supply chain and co-systems
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DIGITALISATION OF ENERGY SYSTEMS

Renewables: Nuclear /
?
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BREAKTHROUGHS
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DIGITAL ENERGY SYSTEMS

Merging together
System Operators Distribution — Supply - Generation

Smart Networks Al controlled

Smart Meter Big data comes to electricity




WHAT DOES THIS MEAN FOR OIL & GAS?
T

B Share of electricity 11

B Gas has transitioning role in generating electricity
@ Oilloses out in transport
@ Gas also loses out in transport

8@ Gas gains from ’oil’ in petrochemicals




BURN OUT SCENARIOS

@ Demand for oil gradually tails off

@ Demand for gasincreases and then tails off

@ Price of oil (and then gas) goes down




THE LONG RUN PRICE OF OIL
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CONCLUSIONS

It Is a radical revolution

It is about zero marginal costs

It is about capacity not energy

It is a very gradual BURN OUT
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